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fearerrdr, afewtiert, &arl, HISTaIel) agr Sl
TSI (FRFGAR, TR, Toet, AXAT, ARTIV, WETd,
THHIABT, GETeh AIRINADT, FTAIHRI, SEATHT
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AT ¥R TEAd T (9T | AR AT
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o YA TAT AYATAAAE FiepUR ATTHT Higell
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Ih FEFHAHT JURIT GeATNEST | deia@
qIT AT AIRRBI  ATRIATHT AT TR
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a8 Wgh TOHT HE AMME A Alheg, T

AT T qUpr TR T Ferhr AT YRR

SEYT AT 0¥ AT FHAA AIRIHAT HIAFRHA

I bl ¥ HiEgATdral ATRaTH Jeld AT
HUH TNRAATs S(lawd adreed ¥ J9d goliid
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USRI T FAINRTE SRS Frehehl SATTh el
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foreeioor TR GRAATHIO ARUHT 92T | HTAFRABT
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Work in the Struggle for Equality’
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M.G.S.& Associates SBC Global

Chartered Accountants - Alliance

Independent Auditor's Report
to the members of Women's Rehabilitation Centre (WOREC)
FY2081/82 (2024/25)

Opinion

We have audited the financial statements of Women's Rehabilitation Centre (WOREC),
which comprise the Statement of Financial Position, Statement of Income & Expenditure,
Statement of Changes in Reserves, Statement of Cash Flows together with the Accounting
Policies and Notes to the financial statement s as at 327¢ Ashadh 2082. In our opinion, the
accompanying financial statements present fairly, in all material respects, the financial
position of the WOREC as at 32nd Ashadh, 2082 and its financial performance and its Fund
flows for the year then ended in accordance with Nepal Accounting Standard for Not-for-
Profit Organizations (NAS for NPOs).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our
responsibilities under those standards arc further described in the Audilor's
Responsibilities for the Audil af the Financial Stafements sectinn nf our repert, Wo aro
independent of the Client in accordance with the ICAN’s Handbook of Code of Ethics for
Lolessivnial Avcowittants wgethet with the ethical requirements that are relevant to our
audit of the linancial statements, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAN’s Handbook of The Code of Ethics for
Professional Accountants. We believe that the audit evidence we have obtained is sufficient
atd appropriate to provide a basis tor our opinion

Responsibilities of the Management and those Charged with Governance for
the Financial Statements.

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with NAS for NPOs, accounting standards as prescribed by The
Institute of Chartered Accountants of Nepal (ICAN) and budget approved by donor
agency. This responsibility includes: designing, implementing internal control relevant to
the preparation and fair presentation of the financial statements that are free from material
misstatement, whether due to fraud or error, selecting and applying appropriate
accounting policies and making accounting estimate that are reasonable as per
the circumstance. In preparing the financial statements, management is responsible for
assessing the WOREC's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the WOREC or to cease operations, or has no
realistic alternative but io do so. Those charged with governance are responsible fop=
oversceing the WORTC’s financial reporting process. 7

*

GPO Box: 8347, Kathmandu, Nepal. Tel/Fax: +977-1-4410654 Email: mgs@mgs.com.np N
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Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with NSAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

Further report on Other Legal and Regulatory Requirements

On the basis of our examination, we would like to report that:

The Statement of Financial Position, Statement of Income & Expenditure, Statement of
Changes in Reserves, Statement of Cash Flows together with the Accounting Policies and
Notes to the financial statements as at 320 Ashadh 2082 and tor the year ended comply
with tho Generally Accepted Accounting Principles (CAAR) to the extent applicable and
the NAS for NPOs wherever applicable.

1. We have not come across any action and situation that result in any action done by
any Officer of the Fund Supervisor against the regulatory provisions or other
prevalent laws or have performed irregular job or have occurred any damage or logs
to the scheme.

2. We have not come across any action and situation that impair internal control
relevant to the WOREC 's operation and fair presentation of the financial statements.

3. The operation of the WOREC has been found satisfactory.

Q o

/A Mahesh Kumar Guragain
Senior Partner

MGS & Associates

Chartered Accountants

25th September 2025

Kathmandu, Nepal

UDIN: 250925CAQ00125Bxpy8
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Women's Rehabilitation Centre (WOREC)
Balkumari, Lalitpur
STATEMENT OF FINANCIAL POSITION
As at 32nd Ashadh 2082

Figures in NPR

Particulars Notes Current Year Previous Year
ASSETS

Non - Current Assets

Property, Plant and Equipment 4.1 13,727,918 14,734,425
Intangible Assets 432

Investment Property 4.3

Long term investments 4.4

Other noncurrent assets 4.5

Total Non - Current Assets 13,727,918 14,734,425
Current Assets

Inventories 4.6 - -
Account receivable 4.7 2,831,866 4,029,542
Cash and cash equivalents 4.8 21,900,087 40,318,422
Total Current Assets 24,731,953 44,347,964
Total Assets 38,459,871 59,082,389
LIABLITIES & RESERVES

Accumulated Reserves

Unrestricted Funds/accumulated surplus 4.9 6,368,883 7,726,962
Designated Funds 4.10 - -
Restricted Funds 4.11 15,792,793 33,677,176
Endownment Fund 4.12 ~ -
Other Capital Reserves 4.13 13,727,918 14,734,425
Total Accumuated Reserves 35,889,595 56,138,564
Non - Current Liablities

Loans and borrowings 4.14 - -
Employee benefit liablities 4.15 - -
Deffered Revenue 4.16 - -
Other non-current liablities 4.17 = 5
Total Non - Current Liablities - -
Current Liablities

Accounts payable 4.18 2,570,207 2,943,826
Loans and borrowings 4.19 - -
Provisions 4.20 s =
Bank Overdrafts 4.21 = =
Total Current Liablities 2,570,277 2,943,826
Total Liablities 2,570,277 2,943,826
Total Liablities and Reserves 38,459,871 59,082,389

The Notes on accounts'form an integral part of the financial statements.

-
ﬁ Ay
Indramati Nembang
Treasurer

:
&"Ms.Sabita Pokharel

Chairperson
WOREC

Dee;le%ishw

Sr.Finance & Ad
WOREC

Place: Lalitpur
Date: 23/09/2025

WOREC
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Executive Director
WOREC

ahesh Kumar
M.G.S & Associates
Chartered Accountants
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Wom

en's Rehabilitation Centre (WOREC)

Balkumari, Lalitpur
STATEMENT OF INCOME & EXPENDITURE
For the Year Ended 32nd Ashadh 2082

Figures in NPR

Particulars Notes Current Year Previous Year
INCOME
Incoming Resources 4.22 107,575,186.82 120,617,649.88
Financial Income 4.23 11,873.73 33,299.81
Other Income 4.24 713,366.56 715,444.06
Total Income 108,300,427.11 121,366,393.75
EXPENDITURE
Staff Cost/Expenses 4.25 39,225,262.35 50,896,213.28
Program Expenses : 4.26 55,456,311.61 57,400,432.07
General Administrative Expenditure 4.27 14,976,932.24 13,217,523.49
Depreciation 4.1.1
Other Expenditure 4.28
Total Expenditure 109,658,506.20 121,514,168.84
Net surplus/(deficit) before Taxation (1,358,079.09) (147,775.09)
Income Tax Expenses 4,29 =
SURPLUS/(DEFICIT) FOR THE YEAR (1,358,079.09) (147,775.09)
APPROPRIATION OF SURPLUS FOR THE YEAR
Allocation to Reserves (1,358,079.09) (147,775.09)
Allocation to Endownment Fund -

The Notes on accounts form an integral part of the financial statements.
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1980l POlduwel  indrdfian Nembang Wy, S Jeflu Ml Mesl Ruuiw Guidpll, FCA
Chairperson Treasurer Executive Director M.G.S & Associates
WOREC WOREC Chartered Accountants

WOREC
Place: Lalitpur
Date: 23/09/2025
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